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City of Los Angeles

DEPARTMENT OF PUBLIC WORKS
SUBDIVISION IMPROVEMENT AGREEMENT AND CONTRACT

THIS AGREEMENT AND CONTRACT, made and entered into, by and between the CITY OF LOS
ANGELES, hereinafter designated as the CITY; and 15812 VERMONT VILLAS LLC

hereinafter designated as SUBDIVIDER; WITNESSETH:

ONE: For, and in consideration of the approval of the final map of that certain division of land known
as:

15812-15820 S. Vermont Ave - 15812-15820 S. Vermont Ave, VTT-69586-SL

and for acceptance of the dedication therein by the CITY, the SUBDIVIDER hereby agrees, at his

own costs and expense, to construct and install all public improvements required in and adjoining

and covered by the final map which are shown on plans, profiles and specifications, previously

supplied to the City Engineer; and to furnish all equipment, labor and materials necessary to

construct, install and complete the required improvements in a good.and workmanlike manner. The

estimated cost for completion of the above-mentioned work and improvement is the sum of
SEVENTY TWO THOUSAND AND NO/100 Dollars ($72,000.00) ..

TWO: ltis agreed that the SUBDIVIDER has furnished to the City Engineer all necessary final
plans, profiles and standard specifications for the required public improvements; or, that in lizu of
such final plans, profiles and specifications, the City Engineer has been furnished preliminary plans
that are of sufficient detail so as to be approved by the City Engineer for use in the preparation of the
estimated cost of the required improvements. In consideration of the acceptance of such preliminary
plans by the City Engineer, the SUBDIVIDER hereby agrees to furnish all necessary final plans,
profiles and specifications in a form that will be sufficient to be processed and approved by the City
Engineer not later than six (6) months from the date the final map of said subdivision of lang is filed
for record with the County Recorder, County of Los Angeles, State of California.

[HREE: The SUBDIVIDER agrees to perform ail of the above-mentioned work under permit or
permits;to be issued by the Board of Public Works, hereinafter designated as the BOARD. All work
shall be performed in accordance with the standards and specifications of the BOARD, as amended,
and to-the approval of the City Engineer. The SUBDIVIDER further agrees to pay for such inspection
of work and improvements as may be required by the BOARD, and the performance of the work
shall be further conditioned upon due compliance with all of the provisions of Article 7 of Chapter 1,
and Sections 62.105 through 62.117, inclusive, of the Los Angeles Municipal Code, as amended.
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Continuation Sheet For:

SUBDIVISION IMPROVEMENT AGREEMENT AND CONTRACT

FOUR: In the event said work is required to be performed under Class "B" Permit as defined in
Section 62.106 of the Municipal Code, the SUBDIVIDER hereby agrees to obtain said permit from
the City Engineer, including payment of all necessary fees as required under the provisions of
Sections 62.110 and 62.111 of said Code, prior to certification of the final map by the City Engineer.

FIVE: If the planting of street trees is required under the conditions of approval established by the
Advisory Agency, the SUBDIVIDER shall install all required trees and shall pay all maintenance fees
for each tree required to be planted by the SUBDIVIDER, in accordance with the maintenance fee
schedule set forth in Section 62.176 of the Municipal Code. Said fees shall be paid to the Bureau of
Engineering of the DEPARTMENT OF PUBLIC WORKS and shall be included in the permit fee
deposit for the permit type determined by the Bureau of Engieering.

SIX: The SUBDIVIDER agrees to perform any changes or alterations required by the CITY in the
construction and installation of the required improvements, provided that all such changes or
alterations do not exceed ten (10) percent of the original estimated cost of such improvements; and
the SUBDIVIDER further agrees; to install such devices for the abatement of erosion or flood hazard

as may be required under the provisions of Section 61.02 of the Municipal Code; the costs ¢f each of
the above to be borne by the SUBDIVIDER.

SEVEN: The SUBDIVIDER expressly agrees to perform the above-mentioned work in a diligent and
workmanlike manner so as to complete the construction and installation of all required public
improvements on or before twenty-four (24) months from the date the final map is filed for record
with the County Recorder, County of Los Angeles, State of California; or within any lawful extension
of said term, or as otherwise provided by law. The SUBDIVIDER acknowledges that in the event any

extension of term is granted, the City Engineer may impose additional conditions in accordance with
Section 17.08G-3 of the Municipal Code.

EIGHT: The SUBDIVIDER agrees to warrant all work performed against any defective workmanship,
or labor done, or defective materials furnished in the performance of the work required by this
contract. The term of this warranty shall expire one year from the date of acceptance of the
completed improvements by the City Engineer, all as required under Chapter 5 of Division 2 of Title
7 of the State of California Government Code, known as the "Subdivision Map Act,” and as
amended. The estimated amount sufficient for warranty is the sum of NONE.

NINE: The CITY shall not, nor shall any officer or employee thereof, be liable or responsible for any
accident, loss or damage happening or occurring from or to the works specified in this contract prior
to the completion and acceptance of the same by the City Engineer; nor shall the CITY, nor any
officer or employee thereof, be liable for any persons or property injured by reason of the nature of
said work, or by reason of the acts or omissions of the SUBDIVIDER, his agents or employees, in
the performance of said work; but all of said liabilities shall be assumed by the SUBDIVIDER. The
SUBDIVIDER further agrees to protect, defend and hold harmless the CITY and its officers and
employees from all loss, liability or claim because of, or arising out of, the acts or omissions of the

SUBDIVIDER, or his agents and employees, in the performance of this contract, or arising out of the
use of any patent or patented article in the construction of said work.



Continuation Sheet For:

SUBDIVISION IMPROVEMENT AGREEMENT AND CONTRACT

TEN: It is agreed that the SUBDIVIDER has filed or deposited with the CITY a good and sufficient
IMPROVEMENT SECURITY in accordance with the provisions of Section 17.08G of the Municipal
Code of the CITY, in an amount equal to or greater than the estimated cost of construction and
installation of the required improvements and an amount sufficient to act as warranty for said.
improvements as defined in Article Eight hereof, together with reasonable attorney's fees which may
be incurred by the CITY in enforcing the terms and conditions of this contract. IN ADDITION TO the
Improvement Security, it is further agreed that the SUBDIVIDER has filed or deposited a gocd and
sufficient PAYMENT SECURITY for labor and materials in an amount not less than fifty (50) percent
of the amount of the Improvement Security, to secure the claims to which reference is made in Title
15, commencing with Section 3082, of Part 4 of Division 3 of the Civil Code of the State of California.
If the sureties or security on either said Improvement Security or Payment Security, or both, in the
opinion of the CITY become insufficient, in any respect, the SUBDIVIDER hereby agrees to furnish
sufficient additional security within ten (10) days after receiving notice from the CITY that said extant
securities are insufficient.

ELEVEN: ltis further understood and agreed, that in the event it is deemed necessary to extend the
time for the performance of the work contemplated to be done under this contract, such extensions
of time may be granted by the City Engineer or by the BOARD, or both, either at their own option or
upon request of the SUBDIVIDER, and such extensions shall in no way affect the validity of this
contract, the Subdivision Cash or Negotiable Security Improvement and Warranty Performance
Agreement executed in connection herewith or release the Surety on any Surety Bond or Bonds.
Such extensions of time may be conditioned upon a construction schedule to be specified by the
City Engineer, and/or a revision of the Improvement Security based on revised estimated -
improvement costs, and/or revision of the plans, profiles and specifications used for the construction
and installation of the required improvements to comply with the standards and specifications of the
BOARD in effect at the time such extension of time is granted.

TWELVE: The SUBDIVIDER further agrees to maintain the aforesaid Improvement and Payﬁ1ent

Security in full force and effect, during the term of this contract, including any extensions of time as
may be granted thereto.

THIRTEEN: If the SUBDIVIDER neglects, refuses or fails to prosecute the required work with such
diligence as to insure its completion within the time specified herein, or within such extension of said
time as may have been granted by the City Engineer or by the BOARD, or both, or if the :
SUBDIVIDER neglects, refuses or fails to perform satisfactorily any of the provisions of the - -
improvement construction permit, plans and profiles, or specifications, or any other act required
under this agreement and contract, the BOARD may declare this agreement and contract in default.

Immed'i;'ately upon a declaration of default, the Subdivider and Surety shall be liable to City for the
cost of construction and installation of the public improvements and for costs and reasonable’

expense and fees, including reasonable attorneys' fees incurred in enforcing this Agreement and
Contract. g ,

N

A notice of default shall be mailed to the SUBDIVIDER and any Surety and the Board shall cause a
demand to be made for payment of any negotiable securities held as improvement Securities in
connection with this Agreement and Contract.
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SUBDIVISION IMPROVEMENT AGREEMENT AND CONTRACT

In the event of such default, the SUBDIVIDER hereby grants to the CITY and/or the Surety upon any
Surety Bond, the irrevocable permission to enter upon the lands of the subject division of land for the
purpose of completing the required improvements. The CITY reserves the right if it elects to do the
work to exclude the SUBDIVIDER from the site in order to complete the required work either by
CITY forees or by separate contract.

IN WITNESS WHEREOF/lhis instrument has been duly executed by the above named
SUBDIVIDER on 29 , 20 2

77

15812 VERMON//VLLAS LLC

SEE INSTRUCTIONS FOR SIGNATURES AND ACKNOWLEDGMENTS ON "NOTICE TO CLASS
B PERMIT AND BOND APPLICANTS" (FORM ENG. 3.693-REVISED)

District Design Office: HARBOR
Council District No.: 15

Date Issued: 03/31/2020

Location: 15812-15820 S. VERMONT AVE - 15812-15820 S. VERMONT AVE, VTT-69586-SL
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ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity of
the individual who signed the document to which this certificate is attached, and not
the truthfulness, accuracy, or validity of that document.

State of California

County of Orange

On April 30, 2020 before me, L. Lopez, Notary Public personally appeared Steven William

Stapakis, who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing

paragraph is true and correct.

L. LOPEZ

WITNESS my hand & official seal. () oy Publc - Calfornia
Lo < Orange County %
. Commission # 2162451 X
; - My Comm. Expires Aug 28, 2020 g
Signatur \ K ) 7\
U (Seal)

OPTIONAL

Though the data below is not required by law, it may prove valuable to persons relying on the document and
could prevent fraudulent reattachment of this form.

Description of Attached Document

Title or Type of Document: City of Los Angeles - Subdivision Improvement Agreement and Contract

Document Date: Number of Pages:

Signer(s) Other Than Named Above:




City of Los Angeles

DEPARTMENT OF PUBLIC WORKS BFBROVED O

Office of the City Engineer CITY ENGINET®, 5 100494367

SURETY'S BOND NO.

HARBOR =
District/Division Design Office CADQOO V133
Council District No. 15 ~AM DI
Date Issued: 03/31/2020 CAO-RISK MANAGEMENT NO.

05 [2) [2e22
SUBDIVISION LABCR AND MATERIAL PAYMENT BOND

KNOW ALL MEN BY THESE PRESENTS:
THAT WE, 15812 VERMONT VILLAS LLC

as PRINCIPAL and American Contractors Indemnity Company a corporation
incorporated under the laws of the State of California and authorized by the
laws of the State of California to execute bonds and undertakings as sole surety, as SURETY, are

held and firmly bound unto the City of Los Angeles, in the JUST and FULL SUM of THIRTY SIX
THOUSAND AND NO/100 Dollars ($36,000.00) . , lawful money of the United States, for the

payment of which sum, well and truly to be made, we bind ourselves, our heirs, executors,
administrators, successors, and assigns, jointly and severally, firmly by these presents.

The CONDITION of the foregoing obligation is such that WHEREAS the PRINCIPAL has entered
or is about to enter into a contract with the CITY, pursuant to the authority of an act of the
Legislature of the State of California known as the "Subdivision Map Act" (Division 2, commencing
with Section 66410, of Title 7 of the Government Code) and amendments thereto, for the
construction and installation of certain public improvements in accordance with the terms and
conditions stipulated in said contract, and WHEREAS, pursuant to said Code, the PRINCIPAL
must give this PAYMENT BOND as a condition to the execution of said contract, and for approval
by the CITY of that certain division of land known as:

15812-15820 S. VERMONT AVE - 15812-15820 S. VERMONT AVE, VTT-69586-SL

NOW, THEREFORE, if said PRINCIPAL fails to pay the Contractor or his Subcontractors, or fails
to pay persons renting equipment or furnishing labor or materials of‘any kind for the performance
of said:contract, or fails to pay amounts due under the Unemployrnent Insurance Act with respect
to such work or labor, then said SURETY will pay the same in an amount not exceeding the
amount hereinabove set forth, and also in case suit is brought upon this bond, will pay, in addition
to the face amount thereof, costs and reasonable expenses and fees, including reasonable
attorney’s fees, incurred by the CITY in successfully enforcing such obligation, to be awarded and
fixed by the court, and to be taxed as costs and to be included in the judgment therein rendered.
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SUBDIVISION LABOR AND MATERIAL PAYMENT BOND

IT IS EXPRESSLY STIPULATED AND AGREED that this bond shall insure to the benefit of any
and all persons, companies and corporations entitled to file claims under Title 15 (commencing with
Section 3082) of Part 4 of Division 3 of the Civil Code, so as to give a right of action to them or their
assigns to any suit brought upon this bond.

SHOULD THE CONDITION of this bond be fully performed, then this obligation shall become null
and void; otherwise, it shall be and remain in full force and effect.

THE SURETY hereby stipulates and agrees that no change, extension of time, alteration or’
addition to the terms of the contract, or to the work to be performed thereunder, or to plans and
specifications for the work to be performed, shall in any manner affect its obligations on this bond,
and it does hereby waive notice of any such change, extension, alteration or addition. The
provisions of Section 2845 of the Civil Code are not a condition precedent to the SURETY's.
obligation hereunder and are hereby waived by the SURETY.

IN WITNESS WHEREOF, this instrument has been duly executed by the above named
PRINCIPAL and SURETY on April 22 , 20 20

i Principat Signatories
V@?LAS LLC

15812 VERMON

SURETY: American Contractors Indemnity Company

A .
"
Surety's Address: 801 S. Figueroa Street, Suite 700, Los Angeles, CA 90017

By: Ariel T. Heredia

(Attorney-in-Fact)
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POWER OF ATTORNEY
KNOW ALL MEN BY THESE PRESENTS:

That American Contractors Indemnity Company of the State of California, a California corporation, does hereby appoint,

ARIEL T. HEREDIA

its true and lawful Attorney-in-Fact, with full authority to execute on its behalf bond number 100494367

issued in the course of its business and to bind the Company thereby, in an amount not to exceed
Seventy-two thousand and 00/100 ( $72,000.00 ).

This Power of Attorney is granted and is signed and sealed b

by the Board of Directors of AMERICAN CONTRACTORS |
September, 2011.

y facsimile under and by the authority of the following resolutions adopted
NDEMNITY COMPANY at a meeting duly called and held on the 1st day of

“Be it Resolved, that the President, any Vice-President, any Assistant Vice-
and is hereby vested with full power and authority to appoint any one or mo
act for and on behalf of the Company subject to the following provisions:

Attomey-in-Fact may be given full power and authority for and in the name of and on behalf of the Company, to execute, acknowledge
and deliver, any and all bonds, recognizances, contracts, agreements or indemnity and other conditional or obligatory undertakings,
including any and all consents for the release of retained percentages and/or final estimates on engineering and construction contracts,
and any and all notices and documents canceling or terminating the Company'’s liability thereunder, and any such instruments so executed

by any such Attorney-in-Fact shall be binding upon the Company as if signed by the President and sealed and effected by the Corporate
Secretary.

President, any Secretary or any Assistant Secretary shall be
re suitable persons as Attorney(s)-in-Fact to represent and

Be it Resolved, that the signature of any authorized officer and seal of the Company heretofore or hereafter affixed to any power of
attorney or any certificate relating thereto by facsimile, and any power of attorney or certificate bearing facsimile signature or facsimile
seal shall be valid and binding upon the Company with respect to any bond or undertaking to which it is attached.”

The Attorney-in-Fact named above may be an a

gent or a broker of the Company. The granting of this Power of Attorney is specific to this
bond and does not indicate whether the Attorne

y-in-Fact is or is not an appointed agent of the Company.

IN WITNESS WHEREOF, American Contractors Indemnity Company has caused
President on this 15 day of June, 2018. ROV

SN -9”/'0
3 e !
S\ 0\\ 7 KA

. Z

its seal to be affixed hereto and executed by its

AMERICAN CONTRACTORS INDEMNITY COMPANY
) By: W

T Adafn S. Pessin, President
e ALIEORON

72,
N
Tt

State of California
County of Los Angeles

A Notary Public or other officer completing this certificate verifies only the identity of the individual who signed the document to which
this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

On this 1% day of June, 2018, before me, Sonia O. Carrejo, a notary public, personally appeared Adam S. Pessin, President of American
Contractors Indemnity Company,

who proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to
the within instrument and ackno

wledged to me that he executed the same in his authorized capacity, and that by his signature on the
instrument the parson, or the entity upon benalf of which the person acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of CALIFORNIA that the foregoing paragraph is true and correct.
WITNESS my hand and official seal.

] dforpa 8
i L8 Angeies County £
\QJ Commisslon ¥ 2239479 1

=X Wy Lamm, Euplres Apr 13, 2023 F

Signature (seal)

|, Kio Lo, Assistant Secretary of American Contractors Indemnity Company,
resolution adopted by the Board of Directors of said Company as set forth a
neither the said Power of Attorney nor the resolution have been revoked an

do hereby certify that the Power of Attorney and the
bove, are true and correct transcripts thereof and that
d they are now in full force and effect.

IN WITNESS WHEREOF, | have hereunto set my hand this _ 22nd

day of April . __2020
Wy
SERACTORL Y,
Bond No. 100494367 St
§=7 52 d
tof vip (22 _ €
Agency No. 6791 i Sert e 3E Kio Lo, Assistént Secretary
/""/ *C‘ ---------- % \e\\
I"”l/ L’FOR“\?{\\\\

. i i ) HCCSZZPOAACIC06/2018
visit tmhce.com/surety for more information



CALIFORNIA ALL-PURPOSE ACKNOWLEDGMERNT CIVIL CODE § 1189

SOE

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California )
County of Orange )
on_Apri] L1, 1270 before me, K. Ho, Notary Public
' Date - Here Insert Name and Title of the Officer
personally appeared Ariel T. Heredia

Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(g) whose name(®) is/ane
subscribed to the within instrument and acknowledged to me that he/she/tey executed the same in
his/het/toek authorized capacity(k), and that by his/het/theit signature(x) on the instrument the person(x),
or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph
is true and correct.

WITNESS my hand and official seal.

K. HO
otary Public - California %
Qrange County z
,;E Signature .

Signature of Notary Public

Place Notary Seal Above

OPTIONAL
Though this section is optional, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document

Title or Type of Document: Bond # { w‘/(‘)‘r/'b(é T+ Document Date:

Number of Pages: Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer’s Name: Ariel T. Heredia Signer's Name:

{1 Corporate Officer — Titla(s): [} Corporate Officer — Title(s):

[ Partner — [ILimited [ General [l Partner — [1Limited [’i General

{1 individual X1 Attorney in Fact L} Individual [1 Attorney in Fact

{1 Trustee {2 Guardian or Conservator [} Trustee Il Guardian or Conservator

L1 Other: (.} Other: -
Signer is Representing: Signer Is Representing:

R A A R R R A R A R R S R P A A R R R S R A B S RS
wwwiNationalNotary.org « 1-800-US NOTARY (1-800-876-6827) ltem #5907




ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity of
the individual who signed the document to which this certificate is attached, and not
the truthfulness, accuracy, or validity of that document.

State of California

County of Orange

On April 30, 2020 before me, L. Lopez, Notary Public personally appeared Steven William

Stapakis, who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing

paragraph is true and correct.

L. LOPEZ
Notary Public - California
Orange County E

WITNESS my hand & official seal.
Commission # 2162451

=" My Comm. Expires Aug 28, 2020 K
2 “C P P P It
Signatur - >£( ; v d’; :
Q J (Seal)

OPTIONAL

Though the data below is not required by law, it may prove valuable to persons relying on the document and
could prevent fraudulent reattachment of this form.

Description of Attached Document

Title or Type of Document: Subdivision Improvement and Warranty Performance Bond

Document Date: Number of Pages:
Signer(s) Other Than Named Above:




City of Los Angeles
DEPARTMENT OF PUBLIC WORKS

Office of the City Engineer 100494367
THE SURETY'S BOND NO.
4GPROVED FOR :

HARBOR Y ENGINEER BY Premium $1,440.00
District/Division Design Office CONTROL cAo 2601125
Council District No. 15 : CAO-RISK MGMT NO.
Date lssued: 03/31/2020 oS /Z\ 12610

SUBDIVISION IMPROVEMENT AND WARRANTY PERFORMANCE BOND
KNOW ALL MEN BY THESE PRESENTS:
THAT WE, 15812 VERMONT VILLAS LLC

as PRINCIPAL and  American Coniractors Indemnity Company a corporation
incorporated under the laws of the State of California and authorized by the
laws of the State of California to execute bonds and undertakings as sole surety, as SURETY, are
held ard firmly bound unto the City of Los Angeles, in the JUST and FULL SUM of SEVENTY
TWG THOUSAND AND NO/100 Dollars ($72,000.00) . , lawful money of the United States, for
the payment of which sum, well and truly to be made, we bind ourselves, our heirs, executors,
administrators. successors, and assigns, jointly and severally, firmly by these presents.

The CONDITION of the foregoing obligation is such that WHEREAS the PRINCIPAL has entered
or is about to enter into the annexed agreement with the CITY, pursuant to the authority of an act
of the Legislature of the State of California known as the "Subdivision Map Act" (Division 2,
commencing with Section 66410, of Title 7 of the Government Code) and amendments thereto,
and pursuant to the provisions of Article 7 of Chapter 1, and Sections 62.105 through 62.117,
inclusive, of the Municipal Code of the CITY, as amended, for the constructicn and installation of
certain public improvements in accordance with the terms and conditions stipulated in said
agreement, and is required by the CITY to give this bond in connection with the execution of said
agreement as a contract for approval of that certain division of land known as:

1581 2-15820 S. VERMONT AVE - 15812-15820 S. VERMONT AVE, VTT-69586-SL

NOW, THEREFORE, if the above bounden PRINCIPAL, his or its heirs, executors, administzators,
or assigns, shall in all things stand to and abide by, and well and truly keep and perform the’
covenants, conditions and provisions in said annexed agreement and any alteration thereof made
as therein provided, on his or their part, to be kept and performed at the time and in the manner
therein specified, and in all respects according to their true intent and meaning, and shall
indemnify and save harmless the CITY, its officers, agents and employees, as therein stipulated,

then this obligation shall become null and void; otherwise it shall be.and remain in full force and
effect.

Eng. 3.805B (Rev. 09/84) Bend Ref. No. 18998 Page 1 of 2



Continuation Sheet For:

SUBDIVISION IMPROVEMENT AND WARRANTY PERFORMANCE BOND

AS PART OF THE OBLIGATION SECURED HEREBY, and in addition to the face amount specified
therefor, there shall be included costs and reasonable expenses and fees, including reasonable
attorney's fees, incurred by the CITY in successfully enforcing such obligation, all to be taxed as
costs and included in any judgment rendered therefor.

THE SURETY hereby stipulates and agrees that no change, extension of time, alteration or
addition to the terms of the annexed agreement, or to the work to be performed thereunder, or to
the specifications accompanying the work to be performed, shall in anywise affect its obligations on
this bond, and it does hereby waive notice of any such change, extension of time, alteration or
addition to the terms of said agreement, or to the work, or to the plans and specifications. The
provisions of Section 2945 of the Civil Code are not a condition precedent to the Surety's obligation
hereunder, and are hereby waived by the SURETY.

IN WITNESS WHEREOF, this instrument has been duly executed by the above named
PRINCIPAL and SURETY o April 22 , 2020 .

Principal Signatories
15812 VERMONT VILLA

SURETY: American Contractors Indemnity Company

By. ) Ariel T. Heredia

{Attorney-in-Fact)
Surety's Address:801 S. Figueroa Street, Suite 700, Los Angeles, CA 90017

Eng. 3.805B (Rev. 09/94) Bond Ref No. 18992 Page 2 0f 2
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POWER OF ATTORNEY
KNOW ALL MEN BY THESE PRESENTS:

That American Contractors Indemnity Company of the State of California, a California corporation, does hereby appoint,

ARIEL T. HEREDIA

its true and lawful Attorney-in-Fact, with full authority to execute on its behalf bond number 100494367 .
issued in the course of its business and to bind the Company thereby, in an amount not to exceed
Seventy-two thousand and 00/100 ( $72,000.00 ).

This Power of Attorney is granted and is signed and sealed by facsimile under and by the authority of the following resolutions adopted
by the Board of Directors of AMERICAN CONTRACTORS INDEMNITY COMPANY at a meeting duly called and held on the 1%t day of
September, 2011.

‘Be it Resolved, that the President, any Vice-President, any Assistant Vice-President, any Secretary or any Assistant Secretary shall be
and is hereby vested with full power and authority to appoint any one or more suitable persons as Attorney(s)-in-Fact to represent and
act for and on behalf of the Company subject to the following provisions:

Attorney-in-Fact may be given full power and authority for and in the name of and on behalf of the Company, to execute, acknowledge
and deliver, any and all bonds, recognizances, contracts, agreements or indemnity and other conditional or obligatory undertakings,
including any and all consents for the release of retained percentages and/or tinal estimates on engineering and construction contracts,
and any and all notices and documents canceling or terminating the Company's liability thereunder, and any such instruments so executed
by any such Attorney-in-Fact shall be binding upon the Company as if signed by the President and sealed and effected by the Corporate
Secretary.

Be it Resolved, that the signature of any authorized officer and seal of the Company heretofore or hereafter affixed to any power of
attorney or any certificate relating thereto by facsimile, and any power of attorney or certificate bearing facsimile signature or facsimile
seal shall be valid and binding upon the Company with respect to any bond or undertaking to which it is attached.”

The Attorney-in-Fact named above may be an agent or a broker of the Company. The granting of this Power of Attorney is specific to this
bond and does not indicate whether the Attorney-in-Fact is or is not an appointed agent of the Company.

IN WITNESS WHEREOF, American Contractors Indemnity Company has caused its seal to be affixed hereto and executed by its
President on this 1%t day of June, 2018. iy,

i
\\\\\‘t‘ ACTOR SIJ,,I

St I, e,
NI, )
SO ok

AMERICAN CONTRACTORS INDEMNITY COMPANY

State of California
County of Los Angeles

INCORPORATED
. SEPY. 25,1990

o By:
% e o & Adam S. Pessin, President
Y AL GRS

Ut

A Notary Public or other officer completing this certificate verifies only the identity of the individual who signed the document to which
this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

On this 15t day of June, 2018, before me, Sonia O. Carrejo, a notary public, personally appeared Adam S. Pessin, President of American
Contractors Indemnity Company, who proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to
the within instrument and acknowledged to me that he executed the same in his authorized capacity, and that by his signature on the
instrument the person, or the entity upon behalf of which the person acted, execuied the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of CALIFORNIA that the foregoing paragraph is true and correct.
WITNESS my hand and official seal.

//' 0 SONIAC. CARRELD
% Notary Pubile - Carlfarnza &
c Las kngeies County 4
; emmission # 2219479
o Hy Comm, Explres pr 23, 2022

3!

Signature (seal) 3

TR

|, Kio Lo, Assistant Secretary of American Contractors Indemnity Company, do hereby certify that the Power of Attorney and the
resolution adopted by the Board of Directors of said Company as set forth above, are true and correct transcripts thereof and that
neither the said Power of Attorney nor the resolution have been revoked and they are now in full force and effect.

IN WITNESS WHEREOF, | have hereunto set my hand this  22nd day of April ,__ 2020
"“““”“”"’I/
WRACTORS ™,
Bond No. 100494367 L A%,

Kio Lo, Assistant Secretary

S 221 INCORPORAIED
L SEPT. 25, 1090

Agency No. 6791

% "D R
A e .
g AL GRS
i

. . B HCCSZZPOAACICO6/2018
visit tmhce.com/surety for more information



CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California )
Cotinty of Orange )
On Aﬁ/’; / ZZ 2P 20 pefore me, K. Ho, Notary Public
Date’ Here Insert Name and Title of the Officer
personally appeared Ariel T. Heredia

Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(x) whose name(¥) is/ave
subscribed to the within instrument and acknowledged to me that he/she/tléy executed the same in
his/het/toek authorized capacity(ds), and that by his/hex/t%eit signature(s) on the instrument the person(),
or the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph
is true and correct.

WITNESS my hand and official seal.

j
f& Notary Public - California % L
Ve B Orange County £
Commission # 2262101 B k
25wy Comm. Expires Nov 7, 2022 Signature

Signature of Notary Public

K. HO

Place Notary Seal Above

OPTIONAL
Though this section is optional, completing this information can deter alteration of the document or
fraudulent reattachmerit of this form to an unintended document.

Description of Attached Document

Title or Type of Docurment. Bond # 100 q"? L/3‘0 a’ Document Date:

Number of Pages: Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer’'s Name: Ariel T. Heredia Signer’s Name:

F‘i Corporate Officer — Title(s): [i Corporate Officer — Title(s):

""" [ Partner — []Limited [ General L1 Partner — [lLimited [7 General

..... " Individual X1 Attorney in Fact [} Individual {1 Attorney in Fact

Lj Trustee [ Guardian or Conservator [ Trustee ["1 Guardian or Conservator

{"i Other: [ ..... | Other: -
Signer Is Representing: Signer Is Representing:

27,

Z 3 LRSI R ORISR e A0 8B AT B A B SR S B R 00 Bt B ST B A B s SR S O 8 B S i
©2014 Na’nonal Notary Assocuatlon www.NationalNotary.org + 1-800-US NOTARY (1-800-876-6827) ltem #5907




ACKNOWLEDGMENT

A notary public or other officer cbmpleting this certificate verifies only the identity of
the individual who signed the document to which this certificate is attached, and not
the truthfulness, accuracy, or validity of that document.

State of California

County of Orange

On April 30, 2020 before me, L. Lopez, Notary Public personally appeared Steven William

Stapakis, who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing

paragraph is true and correct.

L. LOPEZ
Notary Public - California

WITNESS my hand & official seal.
Orange County g

lesain
=2/ Commission # 2162451
1 My Comm. Expires Aug 28, 2020[
Signature @ /@AJ./ZX
NS, e

OPTIONAL

Though the data below is not required by law, it may prove valuable to persons relying on the document and
could prevent fraudulent reattachment of this form.

Description of Attached Document

Title or Type of Document: Subdivision Improvement and Warranty Performance Bond

Document Date: Number of Pages:

Signer(s) Other Than Named Above:




ASSIGNMENT OF FUNDS

FOR VALUE RECEIVED, the receipt of which is hereby acknowledged, I or we hereby sell, assign, transfer and set

over to:
15812 VERMONT VILLAS LLC
82 GOLDEN EAGLE DR
IRVINE, CA 92603

his, her or their successors and assigns all my or our rights, title and interest in and to the sum of $payable or to
become payable from the amount deposited under BR600526 posted as a guarantee for THE PUBLIC
IMPROVEMENTS REQUIRED at 15812-15820 S. Vermont Ave and hereby authorize and direct the City of Los

Angeles (0 pay said money or other funds to the above or his, her or their successcrs and assigns.

SIGNED AND SEALED THIS day of , 20
By: STEVEN STAPAKIS / /
7%”

INSTRUCTIONS TO ASSIGNORS

INDIVIDUALS - Each individual shown must sign and attach a NOTARY ACKNOWLEDGMENT.
PARTNERSHIPS - At least one general partner must sign and attach a NOTARY ACKNOWLEDGMENT.

CORPORATIONS - At least two (2) Corporate Officers or one person holding more than one office must sign and
attach a NOTARY ACKNOWLEDGMENT. These requirements also apply to corporate
partnerships.

LLC (Limited Liability Company), TRUST AGREEMENTS, POWER-OF-ATTORNEY AND

NON-PROFITS - At least one managing member must sign and attach a NOTARY ACKNOWLEDGMENT.
Please provide a copy of the agreements, showing that the person(s) listed are authorized to
sign on behalf of the company or individual. All signatures must be notarized.

If the limited liability company includes one or more corporations, refer to CORPORATIONS
above for details.

JOINT VENTURES - All persons in the Joint Venture agreement must sign and attach a
NOTARY ACKNOWLEDGMENT.

RETUEN EXECUTED ORIGINAL to Bond Control Section, Bureau of Engineering — Valley District
6262 Vah Nuys BI., Public Works Countet, Suite 251, Van Nuys, CA 91401, (818) 374-5090.

Eng. 3.689 (Rev. 04-16) Page 1 of 1



ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity of
the individual who signed the document to which this certificate is attached, and not
the truthfulness, accuracy, or validity of that document.

State of California

County of Orange

On April 30, 2020 before me, L. Lopez, Notary Public personally appeared Steven William

Stapakis, who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing

paragraph is true and correct.

L. LOPEZ
Notary Public - California
Orange County g

™, Commission # 2162451
; My Comm. Expires Aug 28,2020 E
U U (Seal)

WITNESS my hand & official seal.

Signature

OPTIONAL

Though the data below is not required by law, it may prove valuable to persons relying on the document and
could prevent fraudulent reattachment of this form.

Description of Attached Document

Title or Type of Document: Assignment of Funds

Document Date: Number of Pages:

Signer(s) Other Than Named Above:




DATE:
TO:

FROM:

CITY OF LOS ANGELES
INTER-DEPARTMENTAL CORRESPONDENCE

June 29, 2021

Maritza Przekop; Senior City Planner, Planning Department
6262 Van Nuys Blvd, 2™ Floor, Van Nuys, CA 91401

Justinea Allen; Principal Clerk, Department of Public Works: Land Development
201 N. Figueroa Street, 2" Floor; Los Angeles, CA 90012

Darryl Ford; Planning, Construction and Maintenance Branch

Department of Recreation and Parks (213) 202-2682 .

SUBJECT: RECREATION AND PARKS FEE CLEARANCE

The developer of Tentative Tract VIT-69586-SL obligated to pay a fee of $_299,398.00 on 22
dwelling unit(s), site address 15812-15820 South Vermont Avenue on 06/28/2021 all in
accordance with Section 12.33 of the Los Angeles Municipal Code.

The developer has met this obligation by:

[]1.

X 2.
1 3.
] 4.

[] 5.
[ 6.

[17.

[

Dedication of acres of land, accepted by the Board of Recreation and Park
Commissioners on (Board Report No.#H-#HE).
Payment of a fee of $ 299,398.00.

Certificates of Deposit guaranteeing payment of a fee of $0.00.

Prior payment to Recreation and Parks of a fee of $ 0.00 on___. This payment has been
deducted from the total Section 12.33 fee.

Previous payment of a Dwelling Unit Construction Tax of $ 0.00

Registering a copy of the Covenant and Agreement associated with this tentative tract or
parcel map, or Zone Change attached as Los Angeles County document No

Recreation Credit in the Amount of $ 0.00

CITY CLERK PLEASE NOTE.

NOTE: This clearance also applies to City Planning Case (CPC) No.

CAS/DF:cy



